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City of Pleasanton .! ‘ O \ 77
Mr. K. C, Sheidig AGREEMENT FOR EXCHANGE OF PROPERTIES ,)_}
359 Division St. (\
Pleasanton,Calif,
This agreement is entered into this o/ day of '77)7g%7 '

1973, by and between the CITY OF PLEASANTON, hereinafter referred to
as "City" and the PLEASANTON ELEMENTARY SCHOOL DISTRICT hereinafter'
referred to as "District",

WITNESSET H,:

WHEREAS, the City is the owner of Two (2) acres of real

property which is destined to be used as a site for a Civic Center
to house the governmental offices of the community; and

WHEREAS, District is desirous of locating its administrative
offices in -the area proposed for the City's Civic Center; and

WHEREAS, City has an area of approximately 2 acres within its
Civic Center site which is not necessary for use by City and which
is suitable for District's offices; and.

WHEREAS, District owns certain real property located in various
sections of the City of Pleasanton which is equal to approximately
12 acres; and

WHEREAS, City and District have had their respective properties
appraised in order to determine the value of such acreage; and

WHEREAS, City is authorized by Government Code Section 37351
and District is authorized by Section 16201 of the Education Code
to exchange real property belonging to each entity; and

WHEREAS, City and District believe that an exchange of their
properties would be equitable and in the best interests of the
community; and

WHEREAS, City and District intend to enter into a lease agree-
ment for continued use by District of the property to be conveyed to.
City by terms of this agreement.

NOW, THEREFQORE, IN CONSIDERATION OF THE faithful performance
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of the conditions, convenants and promises contained herein, the

parties hereto agree as follows:

1.

City agrees to convey to District by grant deed that
certain real property belonging to it which is more
particularly described in Exhibit A, attached hereto

and incorporated herein by reference, in exchange for
certain real property owned by District set forth in
Exhibit B.

District agrees to convey to City by grant deed that
cértain real property belonging to it more particularly
described in Exhibit B, attached hereto and incorporated
herein by reference, in exchange for the property owned
by City as set forth in Exhibit A.

City will install at its own expense and without any
obligation on District the necessary frontage improve-
ments on Main Street and Bernal Avenue adjacent to the
property conveyed to District by Exhibit A.

City and District agree that the consideration received by
the respective parties under the terms and conditions of
this agreement are essentially equivalent in value.

City agrees that the pxeperty-set. forth-in-Exhibit-B
will be used by City only for park purposes subject te
such rules and regulations governing parks within City
as _presently exist or may be established in the future;
City hereby grants to District the right to purchase at
the then existing market value the property conveyed to
City by District in accordance with this agreement at
such time as City may decide not to use the aforementioned
property for park purposes. Provided, however, that

District's right to purchase, as set forth in this
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paragraph, shall terminate as to each parcel described
in Exhibit 2 and be of no further effect at such times as
District may close, abandon or otherwise cease operation
of its educational facilities adjacent to the aforemen-
tioned parcels or, if no facilities presently exist when
District decides not to use the proposed site for the
construction of educational facilities. If District shall
lose its right to purchase any or all of the parcels in
Exhibit B as set forth above then City may use said pro-
perty for any purpose or dispose of the same at its sole
discretion.
City and District agree to accept the parcels described
in Exhibits A and B subject to any encumbrances or
restrictions in title which presently exist on said pro-
perties.
City and District shall be individually responsible for
insuring the title to the parcels each receives in
accordance with the terms of this agreement and shall
bear the costs of such_insurance.
Within 30 days after execution of this agreement, City
and District shall deposit in escrow with Title Company
of Pleasanton, California, all papers and documents
necessary to consummate this exchange, with instructions
to consummate the same in accordance with this agreement.
City and District agree to pay on request to the aforesaid
title company one-half of the escrow charges. Possession
of all property, real or personal, covered by this agree-
ment shall be delivered by each party to the other at close
of escrow.
City and District enter into this agreement in sole
reliance upon its judgment as to said real property and
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its investigation of said real property and not in
reliance upon any representation by any person whatever
regarding said property or the character, quantity, value,
or income thereof.

11. City and District agree to enter into a lease agreement
whereby District will lease from City some of the pro-
perty described in Exhibit B for use in conjunction

with District's education and recreational program.

IN WITNESS WHEREOF, the parties hereto affix their signatures

to this agreement on the date first written above.

CITY OF PLEASANTON

BYM%‘—
bert M. Pearson, Mayor

PLEASANTON ELEMENTARY SCHOOL DISTRICT

By éffl’(/&é / MW

M= 8985
RECORDED at REQUEST OF
ITLE
At Min. Pact 330 PM :
JAN 2 3 1974

OFFICIAL RECORDS OF .
‘ALAMEDA COUNTY, CALIFORNIA
f JACK G. BLUE
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